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THE WEEK. 


The gain in business continues, not without fluctuations 
and at the best moderate, but yet distinct. It is still in 
quantities rather than prices, although in some branches 
an advance in prices appears, but on the whole the number 
of hands employed, the volume of new orders, and the 
amount of work done, are slowly increasing. Prospect of 
good crops of wheat and cotton help, growing demand 
from dealers whose stocks a gradually gaining consump- 
tion deplete also helps, and in the money and exchange 
market large buying of American securities has an in- 
fluence. Foreign purchases of stocks exceeded sales for 
the week by about 50,000 shares, and meanwhile commer- 
cial bills against products to be moved hereafter are larger 
than the market will take. The outgo of gold means only 


that a price sufficient to cover loss by shipment is paid, and 


the slackened call for commercial loans this week is but 
evidence that preparations to carry extraordinary stocks of 
raw material against future operations have been com- 
pleted by many large manufacturers. Money coming hither 
from the West even as late as June 10th, with great 
crops near at hand, indicates a healthy condition at the 
West. 

Indications of the volume of business are seen in Clear- 
ing House exchanges, which for the week exceed last year’s 
8.7 per cent., and in railroad earnings which amount, in 
the United States alone, to $34,708,987 on roads reported 
by Dun’s Review for May, 3.3 per cent. larger than last 
year, and .3 per cent. larger than in 1892. The fourth 
week of May was the best, and the return is the best this 
year, January showing in comparison with 1892 a decrease 
of 6.8 per cent., February 11.0, March 5.5, April 4.1, and 
May .3 per cent. gain. Eastbound tonnage from Chicago 
is larger than in 1893, for two weeks 100,034, against 
98,720 tons. Stocks have gradually advanced the past 
week, averaging for railroads $1.25 higher for the sixty most 
active stocks, and $2.16 for Trusts, and the strong under- 
tone, with continued foreign buying, prevented reaction. 

Wheat looks well, and the best trade authority now esti- 
mates the yield at 515,000,000 bushels, with many State 
and railroad returns to support it. The price recovered 
14 cents after last week’s fall of over 4 cents, because 
visible supplies are diminishing, but with 2,970,579 
bushels received at Western ports in June, Atlantic ex- 
ports have been, flour included, 3,128,943 bushels against 
3,704,827 in one more day last year. The outgo is steady, 
and since March has been 16,946,382 bushels against 
16,115,421 last year, and yet Western receipts have kept 
fairly ahead of the exports. The annual report of cotton 
acreage by the Financial Chronicle shows an increase of 








0.83 per cent. in all the States, and an increase in every 
State in spite of the floods, which, with no more favor- 
able weather than that of last year, would mean a 
crop of nearly 9,100,000 bales. The market is a sixteenth 
weaker, partly because some Southern cotton mills are 
trying to limit production. 

Neither cotton nor woolen mills can expect other than a 
waiting business with a change of tariff impending, but the 
demand for bleached goods is steady though moderate, for 
print cloths slightly better at 2.44 cts. plus 1 per cent., and 
for prints good though not active. Brown goods are dull, 
though quotations are unchanged. Some large woolen 
mills are preparing to increase output and have bought 
heavily, sales of foreign wool at Boston alone having 
reached 6,310,000 lbs., out of 8,368,000 sold of all kinds at 
the three chief markets. Carpet mills at Philadelphia 
which have just resumed after a long idleness were also 
buyers, and all are now running nearly full time. A some- 
what better reorder demand for woolens is reported, 
especially in medium and high priced goods and fancy 
worsteds, without change in prices. The boot and shoe 
industry has also taken large orders, including several 
thousand eases boots, and brogans about up to the average, 
with numerous small orders for raen’s buff and increasing 
for men’s heavy shoes, while for women’s shoes most works 
have orders for three months. Prices average about half 
of 1 per cent. lower for the week, while leather is unchanged, 
and hides again advanced an average of 1.8 per cent. at 
Chicago. Hides are now at the highest point since Novem- 
ber 25th, with leather and boots and shoes both at the 
owest. point since October 7th. 

Iron furnaces in blast June Ist reported a weekly output 
of 168,380 tons against 170,528 May Ist, and in unsold 
stocks, exclusive of the great steel companies, an increase 
of 11,613 tons for the month, to 1,050,252 tons. Yet when 
an accident sent one of the large concerns into the market 
to buy quickly 50,000 to 60,000 tons of pig, the price rose 
to $9.90 for Bessemer at Pittsburg, receding afterwards to 
$9.75, with Grey Forge higher at $8.25. The main fact is 
that production of pig has for some months been much in 
excess of the demand in the manufacture of finished pro- 
ducts. Failure toform therod trust wire caused nails to yield 
5 ets. The general demand for plates and sheets was 
better, and for bars much larger east and at Chicago, with 
some large orders taken at Pittsburg. Philadelphia reports 
decided improvement in finished iron with fewer conces- 
sions, and Pittsburg large structural orders, while apprehen- 
sion of labor difficulties has induced much buying at the 
West. The strike at Pittsburg ended without success. 

The dispatches from cities in all parts of the country, 
given as usual to-day, are especially worthy of notice, be- 
cause they show a continuing though gradual increase in 
the volume of actual business, in spite of the weather, 
which has extensively retarded dealings. A dull season 
approaches for most wholesale trades, but safe indication 
for the future is to be sought in accounts of retail distribu- 
tion. Failures for the week ending June 3d showed liabi- 
lities of $1,974,742, manufacturing $767,643 and trading 
$1,174,769. Failures for the week have been, 262 in the 
United States against 246 last year, and 30 in Canada 
against 27 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in eattle 4 per 
cent., oats 8, hogs 15, rye 55, cheese 60, and eorn 150 per 
cent., but decrease in butter slightly, in lard 6, sheep 8, 
flour 14, wheat 26, seeds 34, hides 35, wool 45, barley 47, 
dressed beef 51, and broom corn 80 per cent. East bound 
jake and rail shipments are 15 per cent. under a year ago. 
Ore earriers find business good, but general trade is dull 
with lake rates unprofitable. Money is nominally at 6 per 
eent., with offerings of desirable discounts limited. Funds 
are sought to earry stocks, but bankers are indisposed to 
lend. Inquiry of manufacturers indicates more activity in 
that direction. Stock sales 8 per cent. under last year, and 
ten active stocks average $3.30 higher for the week. Leg/is- 
lation at Springfield has helped the marking up process, 
but the publie are not buyers. New buildings, $578,000, 
are 2 per cent. larger, and realty sales, $1,404,093, are 32 
per cent. smaller than a year ago. Brokers report 1m- 
proved demand for low-priced property. 

The leading retail trades suffer from unsettled weather 
and intense competition, but have a large volume of busi- 
ness. Jobbing interests receive a fair supply of mail 
orders, and staples are doing fairly well. Dry goods houses 
are more quiet, but there are better indications in clothing 
and shoes, with improved demand for leather. The feeling 
grows that general commercial lines are advancing into 
more satisfactory conditions of trade and that better times 
are approaching. Wool is scarce, and hides sell higher on 
scarcity. Some heavy contracts are in the market for 
structural iron and steel, and manufacturers are disposed 
to insist upon better terms for future delivery. Consid- 
erable business is doing in hardware, brass goods, and 
mining material. Live stock receipts, 287,100 head,are 4 
per cent. over a yearago. Sales of provisions are quite 
narrow,with large supplies in sight. Crop prospects average 
satisfactorily .and wheat advanced nearly 2 cents, with 
flour sales for export light and the price shaded. Other 
grains are steady and the corn movement very heavy. 


Philadeliphia.—Money is abundant with choice paper 
at 34 percent. The general market is waiting on tariff 
legislation, and, while there is_ better feeling, there is no 
inerease in the demand for money. A decidedly better 
feeling prevails in the iron trade, with more inquiry, prices 
very firm, and considerable doing in Bessemer pig and 
steel products of all kinds. The outlook for business in 
the near future is much more hopeful. Anthracite coal is 
more active and a good business is expected in July. In 
hardware there has been a very fair business with prices 
unchanged, and dealers in house furnishing goods are 
active, with pricestending upward. Machinery continues 
quiet, and stove jobbers have been retarded by unseason- 
able weather. ; 


Tobacco buyers are holding off until the tariff question 
is settled, but cigar manufacturers find western trade 
slightly increased. Unfavorable weather has seriously 
curtailed the trade of paperhangers and painters, affecting 
the manufacturers also, but orders for the future are 
coming in steadily. In drugs the amount of business 
hardly compares favorably with last year. The jobbing 
trade in dry goods has not increased, the cold and unsea- 
sonable weather retarding, but there has been some busi- 
ness of a cleaning up character. In men’s wear and hosiery 
business is fair, and in woolens the cheaper grades still 
have the preference. The larger retail concerns report 
an inereased season’s trade in spite of the weather. There 
has been very little trading in wool, as manufacturers are 
well supplied. Carpet manufacturers are running full 
time, and in knit goods, dress goods and upholsterers’ trim- 
mings nearly full, but prices are low and collections slow. 
Building permits in May covered an estimated cost of 
$4,149,305, a decrease compared with the previous month, 
but an increase of $354,975 over May last year. Wholesale 
and retail trade in bicycles falls off largely, as the business 
appears to be done by department stores at reduced prices, 

Boston.—Wet and unseasonable weather has interfered 
with all branches of retail trade and has affected wholesale 
departments. Reports from all sections of New England 
indicate quiet and unsatisfactory trade. Jobbers of dry 
goods are confident that the fall trade will be good, but 
would like to move seasonable goods more freely. Cotton 
goods are not selling to any extent, and the woolen goods 





market is duil, with no new business to report. Footwear 
has been quiet without change in prices, and shipments for 
the week are 6,000 cases larger than for the previous week. 
There is only a moderate movement in leather at former 
prices. Hides are firm with little doing. Trade is slow in 
lumber and all building materials. Groceries have been 
selling a little better, and sales of wool are much larger, 
but of 8,974,000 lbs. for the week 7,767,000 are foreign. 
Domestic grades are quiet. The demand for money is 
small, with time loans at 3} to 4 per cent. 


Baltimore.—Good commercial paper is in demand at 
low rates. Retail trade has generally improved, but job- 
bing trade is quiet, though somewhat better in millinery 
and fancy goods. Orders for fall clothing and hats are 
satisfactory, but for shoes small. Lumber dealers are 
fairly active and retailers busy. Labor in building is well 
employed, and builders’ supplies in fair demand. Little 
is doing in furniture or tobacco, and groceries are inactive. 


Pittsburg.—Bessemer steel is the strongest feature in 
the iron and steel trade, and the supply of billets seems to 
be rapidly lessening, with prices advancing. Pig iron is 
about where it was last reports, with small demand. 
Structural steel is selling in fairly large quantity, but in 
many cases’ prices are extremely low. Other forms of 
finished products are slow. The steel rail mills are running 
full capacity. The glass trade is quiet, and window-glass 
stocks are accumulating. The coal trade continues dull, 
and Pittsburg miners have not yet ordered the general 
strike feared some time ago, though there is undoubtedly 
great destitution among mine workers in various parts of 
this district. Wage reductions continue in some iron and 
steel establishments. 


Cincinnati.—General business shows no especial activ- 
ity, but a large pipe and steel establishment is quite busy, 
employing a full force, though it is not known how long 
work will continue. Collections are fairly good, though 
there is some complaint. 


Cleveland,—Unseasonable weather retards trade in 
some lines, but on the whole business for the week is fair- 
ly satisfactory. Iron industries continue only moderately 
active. Bank deposits have increased, the demand for 
money is good, and collections are fair. 

St. John.—In hardware and dry goods business is bet- 
ter andin groceries average. Lumber exports are unusually 
heavy with good prices. Retail trade is generally very 
fair. 


Halifax.—There is no appreciable improvement in 
business. 

Montreal,— General trade continues quiet, with the out- 
look of the crop not wholly promising, and remittances 
backward. 


Toronto,— Wholesale trade is quiet, owing principally 
to unfavorable weather. Live hogs have advanced to 5+ 
ets. per lb. 


Victoria,—Trade conditions are less favorable than last 
week, and wholesale business is scarcely average, fairly 
steady in dry goods and groceries, but quiet in hardware. 
Retail trade is unsatisfactory, but collections are fair. 


Detroit.—Banks report a little better demand for loans, 
with money easy and rates unchanged. The volume of 
trade is up to the average, but low prices in some lines 
make it smailerin amounts. Collections are only fair, and 
crops are in a backward state on account of continued cold 
weather. 


Indianapolis, 


Money is easy, with very light de- 
mand. The outlook for bicycle manufacturers is fairly 


satisfactory, their foreign trade showing up well. Flour 
mills are doing very little owing to scarcity of winter wheat. 

Milwaukee.—Business is gaining, but the volume is 
not as large as was expected. Money is in only fair de- 
mand with rates easy. Collections are fair. Weather 
conditions are more favorable for retail trade, but prices 
rule low in summer goods to work off stocks. 


Minneapolis.—Trade in most lines is reported fair 
with slight increase over last year in dry goods, hats and 
caps, and boots and shoes, while crockery and hardware 
have also improved. Building material is moving slowly, 
although quite an increase is noticed in plate and window 
glass. Implement dealers report favorably, shipments 
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being largely of binding twine and buggies. Wholesale 
harness and saddlery houses report a fair trade and are 
practically running full force. In furniture manufacture 
business is considerably less than last year. Merchandise 
receipts in May, 1897, were 40,161,946 lbs. against 38,967,069 
last year, and shipments 44,593,290 against 36,539,580 last 
year. Lumber shipments exceed last year’s about one 
million feet for the week. Flour output Minneapolis 
262,025 barrels against 208,880 last year, Superior-Duluth 
45,965 against 43,270, Milwaukee 30,745 against 28,690, 
and St. Louis 35,000 against 28,700 last year. 

St. Paul.-—-Shoes are seasonably quiet, but manufac- 
turers busy. Dry goods and drugs remain steady, with 
groceries active and sugar moving freely, owing to an ex- 
pected advance. Real estate favorably located for income 
purposes is in better demand, and a fair amount of build- 
ing is being done. Money is abundant at rates correspond- 
ing with the security. Produce and commission houses 
report a volume of business about equal to last year’s, 
though prices are low and profits small. Retail trade does 
not improve, but collections are fairly good. | 


Omaha,—Receipts of live stock fall off so far this week 
compared with last about 6,000 hogs, with good demand at 
$2.30 against $3.30 to $3.35 last week. The cattle market 
shows little change, with ready sale at strong prices for 
desirable stock. Trade is steady in groceries, drugs, dry 
goods, hardware and shoes, and retail trade continues to 
gain in most lines. The demand for money is light. 


St. Joseph.—Jobbing trade is steady and satisfactory, 
though the midsummer dulness begins to appear in some 
lines. Collections are slowly improving. 


St. Louis.—Trade is good for the season, in most lines 
larger thana year ago. The increase is mostly in staples, but 
there is some gain in fancy groceries, for the first time in 
several weeks. Dealers’ stocks are small, and merchants 
are buying only hand to mouth. The shoe trade holds its 
own with a good increase over last year, and manufacturers 
report satisfactory business, with collections better than 
were expected. Dry goods returns are favorable, and this is 
really the best line of trade in the city, with orders well 
distributed through the country, both for staples and 
specialties. Clothing shows slight improvement over last 
year, and hardware an increase of about 20 per cent. 
There is a slight decrease in drugs, and milling is limited 
to the demand for consumption. There is some improve- 
ment in local securities. Retail trade is still restricted by 
the weather, but there is increasing demand for money 
both for city and country account. 

Kansas City.—Trade is fairly good in leading lines, 
and merchants claim an increase in the volume of business 
over last year, though in some lines low prices and close 
margins are rather discouraging. Collections are satisfac- 
tory and money isplenty and easy, though collateral is close- 
lv serutinized. The retail trade is fair. The cattle market is 
steady with moderate receipts, and hog supplies are liberal 
with prices about 10 cents lower. Cattle receipts 28,175 
head, hogs 77,753, sheep 22,942, wheat 38 cars, corn 312, 
and oats 47 ears. 

Salt Lake.—There is discouragement in mining circles 
with heavy reduction in the number of men employed, and 
the reduced output seriously affecting prominent lines of 
trade. General business continues unsatisfactory, with col- 
lections slow, and the demand for money limited. 


San Francisco.—Stocks June lst in this State em- 
brace 86,700 tons wheat, 38,000 barley, and 505,700 bags 
beans. A wheat cargo cleared for South Africa, making 
seventeen for the season, with 48,000 tons, Six ships are 
on the list for spot lading and eight for the new crop. The 
last grain charters for England were at 20s. 6d. Wheat is 
being cut in several counties, and a conservative estimate 
of the crop is 800,000 tons. Nothing is doing in wool, 
which is quoted at 7 to 12 ets., and old hops are 8 to 12, the 
new crop doing well. Fruits are turning out better than 
was expected, and fruit and salmon packers are busy pack- 
ing, with light sales. The export trade by sea for five 
months shows a slight gain. Jobbing trade is dull as 
usual at tiis season, with little change in commercial val- 
ues. Wheat bags are lower and sugar higher. The stock 
of coffee in first hands is over 40,000 bags, 33 per cent. 
over 1896. There are three extra steamers for new tea for 
this port. A ship sailed from Honolulu May 29th for New 














York with 4,100 tons of sugar. Money is plentiful, with 
more concessions than usual on quoted rates. 

Louisville.—Sales of hats and caps the past week were 
about the same as a year ago, but with better demand for 
high-priced goods. Stove foundries have improved trade, 
but poor collections. Iron foundries are working full time. 
Jobbers of whiskey report dull business, with orders only 
for pressing necessities. Shipments of grain fall off rapidly. 
Manufacturers of tobacco have a largely increased trade, 
owing to proposed legislation, though the consumptive de- 
mand is increasing. The volume of goods sold is larger 
than last season, though prices are lower. 


Little BRock.—Jobbing trade continues dull, with col- 
lections only fair, and many extensions asked. Retail 
trade is dull, and not as large as a yeav ago. Money is 
easy, and the general dulness creates a slightly increased 
demand for small loans. 


Nashville.—Trade has somewhat improved, and ecol- 
lections are more satisfactory. 


Atlanta.—Jobbing trade is quiet in dry goods, shoes, 
notions, hats and hardware, and very quiet in groceries, 
but fair in lumber. Retail trade is not very active, and 
collections are slow. Crop reports are better. 


New Orleans.—Business shows a slight improvement 
compared with last week, and apprehensions of overflows 
have been allayed. Crops reports are fair for the majority 
of sections. Collections are rather slow. The money 
market is easy with a small demand. Cotton has been 
very active and firmer owing to unfavorable weather re- 
ports, and sugar is more active, with rice dull. 


Savannah.—The demand for money has slightly im- 
proved and inquiry from the interior denotes anticivated 
wants. Orders for lumber have fallen off and trade is 
spasmodic. Naval store receipts are heavy, but prices are 
fairly maintained. General trade is normal, with collec- 
tions only fair. 


Charleston.—Trade is quiet and collections slow. 
Jacksonville.—Trade is dull and collections slow. 


>» de 4 
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MONEY AND BANKS. | 

Money Rates.—There is a feeling of confidence among New 
York banks as to the future of business, but this week the commercial 
loan market was less active, rendering impossible the advance in rates 
which had been discussed. The commercial money situation was still 
much more active than a month ago, however, and the decrease of 10 
or 15 per cent. in the volume of discounts as compared with two weeks 
ago was due to the disappearance from the market as borrowers of 
some large manufacturing concerns, chiefly in New England, which 
have been discounting through New York commission houses in 
preparation for obligations maturing July 1. Much of this recent 


demand is explained by the banks as due to the large stocks of raw 
material and manufactured goods carried by some mills. The opinion 
now obtains that in a few weeks the commission people will re-enter 
the market, but that inthe meantime they are in position to extend 
necessary aid to the mills. Eastern banks are doing more for manu- 
fucturers in their own localities. Regular discounts for jobbers 
and wholesalers in dry goods were well up to last week’s record, with ~ 
more call for money from silk handlers, but the grocery trade sud- 
denly assumed a conservative attitude with respect to new loans, 
being disturbed by fear of abrogation of the proposed duty on tea, of 
which stocks have been enormously increased at advanced prices. 
The following quotations for discounts are based upon actual business, 
as distinguished from brokers’ quotations: 3} @3} per cent. for prime 
endorsed receivables, with few transactions at the lower rate; 33@4} 
for four-month commission house and first-class single names, and 
44@5} for good paper less well known. 


Collateral loans on call were easy, and the weakness of rates was 
emphasized by the net receipts of $1,750,000 currency from the interior, 
and the appearance of the New York trust companies as lenders at 1 
per cent. in competition with the banks. The extremes for the week for 
callmoney were 1 and 1} per cent., but little was done at the higher rate. 
A few banks secured some 2@2! per cent. municipal loans in anti- 
cipation of taxes. Little was done in time loans, and demand was 
wholly for long dates, for which a few bond houses took money. 
Rates on approved collateral closed at 2@2} per cent. for terms up to 
four months, and 3@33 per cent. for longer dates to nine months. 

Exchanges.—tThe foreign exchange market was inactive, with 
light demand for bills from remitters, and with little variation in the 
price of demand sterling from the basis of 4.87. At times, however, 
the undertone of the market was heavy. Offerings by bankers were 
large in all classes of bills at the going figures, chiefly against foreign 
buying of bonds, but partly on orders for gold from abroad. Until 
Thursday it was found impracticable to sell gold bills. Then $250,000 
were sold, and reports were current that other small shipments would 
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be made to-day. Bankers bid for exchange with much caution, 
which created a bearish sentiment as to the future of the market. 
The favorable crop advices began to be reflected in the market, for 
sixty-day bills for August delivery were offered down to 4.84. without 
finding a market. Bankers will not bid over 4.82 for grain bills to be 
delivered in October. Such offerings are steadily increasing. The 
Continental markets for sterling show little change, but with bar 
gold in London at 77 shillings 11 pence Paris could draw specie. At 
the moment Russia cannot draw gold, and Paris can do but little 
business with Austria at the gold point, according to expert New 
York figuring. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. 

4.86 4.86} 4.86 4.852 

4.87 4.87 4.87 4.87 

4.874 4.874 4.87} 4.87} 

Berlin, sight ..... 95% 95. 958 953 

Paris, sight...... *5.15 5.15 *5.15 *5.15 
*Less 1-16 per cent. 

The interior markets for New York exchange were less active, 
owing to the smallness of offerings at cities where the demand cen- 
tered. At other points rates sympathized with the general firmness. 
At Chicago business was done at an average of 70 cents per $1,000 
premium, the same as last week; St. Louis, steady at 50 @ 75 cents 
per $1,000 premium, against 75 cents @#1 last week; Cincinnati, 50 @ 
65 cents per $1,000 premium for bank drafts, against 60 @ 75 cents 
last week; Boston. 5 @ 8 cents per $1,000 discount, against 5 cents 
discount @ par last week; Philadelphia, par; Baltimore, par; Au- 
gusta and Savannah, buying par, selling } per cent. premium; New 
Orleans, inactive and firm at $1.50 per $1,000 premium for bank 
paper, and 25 cents for commercial bills; San Francisco, sight 174 
cents, telegraphic 20 cents per $100 premium; Toledo, nominal at par; 
Buffalo, par; Indianapolis, 75 cents @ $1 per $1,000 premium, 

Silwer.—aAll the important markets for bar silver were dull and 
heavy. In New York receipts from smelters were larger, and there 
was a corresponding increase in the sales of bars to exporters. which 
in turn prevented recovery in London, which market was reported to 
be heavily stocked and in some respects in a bearish condition. At 
the current rates of Eastern exchange China cannot buy silver in 
London, and Indiais buying very little. The record of the operations 
of the India Council shows that its sales of drafts in London this fiseal 
year have realized £1,182,633, against £3,046.064 a year ago. Since 
January 1 India has bought £2,117,750 of silver in London, against 
£1.743.298 a year ago; but China has taken only £44.512, against 
£472,476, and the Straits Settlements £76,505. against £429,022. The 
total Eastern purchases of £2,238,767 compare with £2,644,806 in the 
same period of 1896 and £3,006,682 in 1895. Prices for the week were 


as follows: 
Wed. Fri. 
London price.... 27.56d. — 27.56d. 27.56d. 27$d. 274d. 
New York price.. 60c. 601e. 60ce. 60c. 5Vze. 59ie¢. 
Bank Statements.—Last Saturday’s bank averages in- 
cluded the returns of the Bank of New Amsterdam, the new Clearing 
House member. It has $2,039,900 loans, $2,217,200 deposits, $436,600 
specie and $217,600 legal tenders. The totals compare as follows: 
Week’s Changes. June 5,’97. June 6, "96. 
Loans.........2..-1nec. $4,409,000 $511,918.700 $476,819,000 
Deposits .........-Ine. 5,655,100 581,255.100 497,180,000 
Cireulation........Dec. 6,700 14,322,300 14,725,300 
Specie 331,700 89,310,900 61,808,500 
Legaltenders .....Dee. 213,200 101,323,700 80,972,800 
Total reserve $118,500 $190,634 ,600 $142,781,300 
Surplus reserve ...Dee. 1,295,275 45,320,825 18,486,300 
‘Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compates as follows with those of 
earlier dates: 


Thurs. 
4 86 
4.87 
4.874 

958 

“5.15 


4.86 

4.87 
4.87} 
93 

*5.15 


Sterling, 60 days.. 
Sterling, sight.... 
Sterling, cables... 


Sat. Mon. Tues. Thurs. 








June 10, °97. June 10, ’96. 
Gold owned. ........26. $144, 156,837 $144.517,402 $106,398,598 
Silver “ 26,802,373 24,758,181 31,866,893 

At the beginning of the week the Treasury gold reserve decreased 
reflecting last week’s exports. but the loss was mostly recovered 
through the assay offices. To-day’s export has not been deducted 
from the reserve. Gold bullion held now stands at 25 millions and 
coin at 156 millions. The Treasury is well prepared for the summer 
demand for curreney for crop movement, but this has not yet reached 
important proportions, Small notes are in as good supply as in any 
recent season, but the banks hold large amounts of curreney certifi- 
cates which they are likely to begin to redeem as soon «as the country 
asks for money. The total available eash balanee of the Treasury, 
including the gold reserve, is $231.277,865, against $228.950.027 one 
week and $266,192,504 one year ago. For the fiscal year to date the 
government deficit is $30,647,173, against $26,957,637 a year ago. The 
year ends this month, for which operations have resulted as follows: 

1897. 1896, 1895, 
$9,986,948 $9,155,237 $9,025,983 


8,361,000 9,131,000 10,973,910 


June 3, ’97. 


Expenditures... 











salance surplus. 


$1,625,948 Def. $1,947,976 
Foreign Finances.—Security markets abroad were irre- 
guiar. Early in the week the public demand for American securities 
was good. Later on it was checked by the publication in a leading 
paper in London of an article bitterly attacking the McKinley 
administration. At the close the effect wore off, and London resumed 
large purchases. The Bank of England rate of discount was un- 
changed at 2 per cent.; its proportion of reserve to liabilities being 
50.55 per cent., against 50.50 one week and 59.61 one year ago. Bullion 
held decreased £193,000 on the week, and there were no further spe- 
cial factors to disturb the money markets. Open-market discount 
for both short and three-month bills closed steady at last week’s figure 
of i per cent., and call money was still offered freely at 4 per cent. 


it 2 id 
$24,237 





In the Continental markets discounts were steady, as follows: Paris, 
1} per cent.; Berlin, 2}; Antwerp, 24; Amsterdam, 2; Hamburg, 2}. 
Bar gold in London was firm at last week’s advanced price, and gold 
closed at Buenos Ayres at 195} per cent., against 1974 last week. In 
Rome there was a decline from 104.90 to 104.80 per cent. 

Specie Wovements.—Past week: Silver exports $921,845, 
imports $50,488; gold exports $1,160.800, imports $79.709. Since 


January Ist: Silver exports $20,121,159, imports $1,117,207; gold 
exports $18,218,020, imports $1,662,639. 





PRODUCE MARKETS. 


Although some recovery is noticed in wheat and corn, news 
from the growing crops at nearly all points is too promising to give 
speculative markets much strength, and the small advances are not 
important. A few spasmodic efforts were made to start the market 
upward, but altogether alterations in price are insignificant compared 
with last week’s considerasle decline. Cotton was being strength- 
ened by a better market abroad and tariff talk here when the 
Chronicle’s estimate appeared and predicted a large yield, and had a 
depressing effect. Sugar enjoyed higher quotations because of a 
little more hopefulness in tariff reports from Washington, while 
coffee was steadied somewhat by lighter receipts at Brazil ports. 
There is less actual trading than usual, and the commodities that 
advanced are not selling freely, for traders are reluctant to take 
risks. 





The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 
Sat. Mon. Wed. 
73.62 74.12 79.12 
72.62 73.12 74.12 
28.62 29.25 29.12 
28.87 29.50 29.37 

7.69 

7.17 
89.00 

3.75 


8.50 


Tues. 
73.87 
74.87 
29.37 
29.62 


Thurs. Fri. 
76.00 75.25 
7475 74.00 
29.62 29.12 
29.87 29.37 

7.69 7.69 

7.19 7.16 
89.00 6 

3.70 

8.25 

4.00 


y= 
{.40 4.40 


Wheat, No. 1, North.... 
sé 66 July en 
Corn, No. 2, Mixed..... 
a. ee 
Cotton, middling uplands 
rT rT Aug.. 
Petroleum . 
Lard, Western 
. * ae 
Live Hogs....... a 3.90 


Coffee. No. 7 Rio....... 7.62 

The prices a year ago were—wheat, 64.37; corn, 33.50; cotton, 7.44; 
petroleum, 118.00; lard, 4.50; pork, 8.25; hogs, 3.50, and coffee, 13.25. 

Grain Movement.—Receipts at interior cities are smaller, 
both of corn and wheat, while exports of wheat and flour also show a 
decline. The outward movement of corn is well sustained, and 
shows a large gain over the corresponding week in 1896. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1896. The total for the last 
two weeks is also given, with comparative figures for last vear. 
The receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports: 

WHEAT. FLOUR. 
Ao 
Atlantic 


CoRN. 
Western Atlantic 
Receipts. 

845,181 
857,115 
257,210 
1,412,516 
1,109,520 
745,200 








Atlantic 
Exports. Exports. 
162,225 43,788 
2.345 

276,578 

73,165 
120,567 3, 
377,000 13,000 


1,011,880 138,383 
1,100,000 119,202 


Western 
Receipts. 
278.247 
326,602 
283,607 
304,182 
204,506 
262,100 


4 See 
Saturday... 
MOnNnday...cccce 
Tuesday ....... 
Wednesday .... 
Thursday ...... 








5,206,742 1,787,035 
2,348,377 1,277,231 


Total....... 1,659,244 
Last year....... 2,429,345 
Two weeks ..... 3,718,089 2,564,893 274,555 11,027,765 3,713,601 
Last year....... 4,435,820 2,719,852 279,202 4,958,361 2,569,547 

The total western receipts of wheat for the crop year thus far 
amount to 160,711.349 bushels, against 185,483,544 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week, 
were 1,634,603 bushels, against 2,165,787 last week, and 1,636,409 bushels 
a year ago. 

W Iheat.—The decline continued during the short session last 
Saturday, and the closing price was 723 for the July option. Some 
recovery has since occurred, although the ultimate change is small. 
There were sudden bursts of strength. caused by fears of concerted 
action by manipulators at Chicago, but each advance was quickly 
followed by an almost equally sharp break as crop news was received. 
The only reasonable influence upward was a decline in movement at 
the northwest and some indefinite reports of frost. But these wera 
balanced by cheerful statements from the Pacific Coast, and an 
enormous estimate of the Kansas yield. Some difficulty between the 
Chicago Board of Trade and elevator men at that city brought about 
asmall boom at the opening of Wednesday, but a rumor that the 
Government report would make spring wheat condition very high 
put prices lower for the day. A trade prediction of the winter wheat 
yield allowed 277,000,000 bushels, and the Orange Judd Farmer esti- 
mated the total yield as over 515.000,000 bushels, on aspring wheat 
condition of 94. Although English stocks declined a million bushels 
last week, all shipments from exporting countries showed an increase 
of over a million, although the figures were about a million bushels 
smaller than for the same week last year. Shipments from Russian 
and Danubian ports amounted to 4,080,000 bushels. 

Flouw.—The depression in the wheat market is gradually having 
some effect on quotations of flour, and superfine is held barely steady 
at $2.90, while winter wheat patents bring only $4.30. Buyers are 
still cautious and do not take large lots without concessions from list 
prices. The output for the first week of June at Minneapolis,Superior- 
Duluth and Milwaukee was 338,735 barrels. 

Corn.—tTrifling changes in price occur partly in sympathy with 
wheat, but more directly in accordance with weather reports. The 
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only official figures of importance were received from Iowa, where 
the June condition was the lowest in ten years. The American vis- 
ible supply increased 1,783,000 bushels last week, and shipments from 
all exporting countries showed an increase over last year, owing to the 
large movement from this country. Other exports were only 296,000 
bushels from Argentina, and 352,000 from Russia and the Danube— 
both much below the figures of the corresponding week in 1896. 


Provisions.—A small gain occurred in the quotation of live 
hogs, but the market here is very quiet. Pork products are lower 
in spite of speculative closing of contracts at the west. Actual 
sales of meats are light and the tone is weak. Dairy products and 
eggs do not vary much from last week’s prices. 


Cotfee.—Smaller receipts «t Brazil ports and an estimate of the 
Rio and Santos crops much lower than that previously accepted 
brought a better range of prices, both here and in European markets. 
The snfall advance almost stopped trading in futures, and the week 
has been a remarkably dull one. 


Sugar.—<Actual progress by the Senate on the tariff question 
caused a better feeling among importers, who are well supplied, and 
they showed little willingness to sell at former rates. Refiners were 
compelled to advance bids, and even at the higher price of three 
cents for Muscavado and 33 for centrifugal it is difficult to make large 
purchases. The London market is also firmer, and stocks of beet 
sugar in the United Kingdom have declined to 91,000 tons, against 
124,000 a year ago, Refined grades are firmly held and large contracts 
are only taken on special terms. Holders of German refined sugar 
refuse to accept present quotations, and jobbers are finding difficulty 
in filling orders for country grocers. 


Petroteum.—Quotations for both crude and refined are nomi- 
nally steady. with business very dull. Even at Oil City the market 
is in a lethargic condition. Runs continue to exceed shipments by a 
daily average during June thus far of 13,000 barrels. 


Cotton.—Midland uplands declined to 7.69 on Saturday, and for 
a short time speculative trading made a record for dulness, owing to 
the absence of news from Liverpool. There is little speculative 
interest either here or abroad, but the foreign markets were in a 
slightly better position after the holiday. Southern markets are all 
depressed, and even the small receipts fail to stir up any interest. 
Notwithstanding the damage by overflow along the Mississippi River, 
the Chronicle’s statement of acreage shows an increase over last year 
of nearly 6 per cent., making the total 22,056,792 acres, which will 
yield over nine million bales at last year’s rate of production. This 
authority states that the crop will be late at many points, owing to 
the re-seeding after the flood, but estimates the loss due to the over- 
flow at less than 10 per cent. of the land flooded. The proposed 
tariff on cotton, which will prevent the competition of Egyptian with 
the Sea Island crop. was mentioned too late to affect the acreage this 
year. which has fallen off at least 20 per cent., owing to the poor 
market in 1896. according to the New Orleans Picayune. The latest 
figures of visible supply are given herewith: 


In U. S. Abroad & Afloat. Total. 
415,890 1,571,000 1,986,890 
-- 467,802 1,561,000 2,028,802 

‘67... ©585,208 2,615,000 3,200,208 102,145 

sc  8.. ~=—(-535,809 2,076,000 2,611,809 123,632 
On June 5th 8,332,025 bales had come into sight, against 6,812,592 
last year, and 9,614,925 in 1895. Since that date port receipts have 
been 8,135 bales, against 13,503 in 1896, and 15,527 two years ago. 
Takings by Northern spinners to June 5th were 1,607,247 bales, 

against 1,547,772 last year, and 2,024,508 in 1895. 


—_— = 
oe = = 


THE INDUSTRIES. 


There has been considerable increase in the volume of work done 
during the past week, partly due to temporary causes, but in the main, 
owing to gradual increase in the consuming demand, which has 
started some eastern boot and shoe and textile works recently idle, 
several carpet mills at Philadelphia long idle, and some iron mines 
with the rush of demand for ore, while iron works are quite generally 

ushing production in anticipation of the summer rest, and because 
abor difficulties are thought possible. The strike of over 4,000 men 
at Pittsburg has ended without success, but more difficulty is appre- 
hended in sheet and tin plate works. The strike of clothing workers 
here is kept alive largely by kinds of intimidation which fall not far 
short of lawlessness, with occasional acts of violence. 


Kron Ore.—The movement is now large. and heavy purchases 
are being made, though no report of prices is given. Though ship- 
ments from Lake Superior began late, to June Ist they were 890,305 
tons, against 1,343,684 last year. Some of the large shippers are 
moving ore to Cleveland for 50 cts. 


Iron and Steel.—An accident in a large Pittsburg establish- 
ment caused it to buy suddenly 50,000 to 60,000 tons pig iron, so that 
the price rose to $9.90 for Bessemer, afterwards receding to $9.75, 
with Grey Forge at $8.25. Billets are also stronger at $14.25 for near 
deliveries. Considerable demand for finished products was due to 
this sudden start in pig, but the buying expanded for other reasons, 
and prices were generally firmer. The failure of the effort to form 
the rod trust, however, resulted in yielding of rods to $20.50, and wire 
nails fell back to $1.35 per keg. The general range of quotations is a 
shade higher, but not half 1 percent. above the lowest point May 27th, 


The output of furnaces in blast June Ist was 168,380 ‘tons weekly 
against 170,528 May Ist, but there was a further increase of 11,613 
tons in unsold stocks not held by the great steel companies, which 
amounted to 1,050,252 tons. Philadelphia notes a sale of 1,200 tons 
billets to Russia, and one of 2,500 tons rails to India by the Maryland 
Steel Company, Prices of finished iron are firmer, with more work 
in hand for the mills, and the demand for plates and bars has 
decidedly improved. Low prices have brought out a heavy tonnage 
of structural work at Pittsburg, where the demand for bars also 
increases with some large orders. Business at Chicago in local pig 


Dec. June. 
122,842 


June 5.. 
is 101,865 
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has much increased with fears of labor difficulty, and sales of bar 
were the largest this year, with plates slowly gaining. 

_ Coke.—Still no figures of production are given, but the demand 
is said to be very duil, with prices unchanged. 


The Coal Trade.—tThe anthracite coal market developed no 
striking new feature, but closed with a firm tone. Stove sold in New 
York harbor, f. o. b., at $4 @ $4.10, net, per ton, with a moderate 
demand. More houses are being closed this summer without taking 
in coal for winter use than for many seasons past, dealers state. The 
restriction for production, however, has brought down stocks in 
wholesalers’ hands, and officers of some of the companies have begun 
to agitate the subject of a large increase in the July output over 
recent months, holding that any surplus coal can be put into Western 
markets. Steam sizes continue scarce. 

Minor Metals.—Tin is firmer, with very fair purchases for 
consumption at 13) cts. Dealings in copper are only fair at 11 cts. for 
Lake, and in lead were light at 3.25 ets. 


Boots and Shoes.— Eastern shipments were the smallest for 
the corresponding week in six years, and over 10 per cent. smaller 
than a year ago, but much new business has been taken through 
concessions, which doubtless tend to hinder other buyers from antici- 
pating their needs. It is believed that consumption treads more 
closely on the heels of production than for a long time, and orders 
are reported for several thousand cases boots, and more demand for 
heavy shoes, while in women’s shoes most works have orders for three 
months ahead. The demand for brogans is about up to the average, 
and there are numerous small orders for men’s buff shoes. 


_ Leather.—Without change in published quotations, the market 
is most disappointing to producers, who looked fora strong advance 
months ago. The disposition to hold off buying is strengthened by 
the many concessions which have recently been made. 


Hides.—Notwithstanding the official report shows that receipts 
of cattle at four chief western markets have been this year in five 
months 2,108,827 head against 1,989,908 last year, prices of hides are 
again advanced at Chicago, with reports of scarcity in some grades. 
The supposition that heavy packers have very large stocks waiting 
for the expected effect of the tariff bill is not deemed incredible 
Dealings for the week were but light, though the advance in price. 
averaged 1.8 per cent. ; 


WV ool.—Sales for the week have been unusually heavy at Boston 
in foreign wool, including 6,310,000 Ibs., while total sales of all kinds 
at the three chief markets were 8,268,000. The market is called more 
active, some mills buying mainly of Australian wool at about 20 to 21 
cts., but also considerable South American. The firmer tone abroad 
and these purchases have caused a mucb stronger feeling. though 
quotations are not higher, and new domestic wool is coming forward 
more freely, though shearing has been retarded by cold weather. 
The figures show that sales of domestic were insignificant, and they 
in fact amounted to only 1,392,200 Ibs. at all the markets. Some 
buying appeared at Philadelphia for eastern mills, and for the carpet 
mills which have just started, and there is reported more confidence 
in the future. 


Dry Goods.—The weather during the past week has been a de- 
cidedly unfavorable factor in the general situation. It has restricted 
distribution of seasonable merchandise in all directions, and con- 
firmed the conservative disposition of jobbers in ordering supplies of 
the more staple lines of goods for fall. Yet there has at the same 
time been a fair demand in the primary market for both prints and 
woven patterned cotton fabrics for the fall season, and despite 
weather drawbacks the tone at the close is fairly confident. Prospects 
of an early disposition of the Tariff bill have been encouraging in this 
connection. Taken as a whole the market is not any worse than a 
week ago, and current indications are in favor of the impression that 
it has reached bottom limits, even on such goods as have had least 
attention during the week. In the woolen and worsted goods division 
prices are generally well maintained and silks continue firm. Sales 
of linens are limited, but prices are maintained. Hosiery and under- 
wear sell in moderate quantities only at previous prices. Carpets are 
firm throughout. 


Cotton Goods.—Thé demand for brown sheetings and drills 
from converters and jobbers has again been indifferent, and exporters 
have bought but lightly. The general run of prices shows no change, 
but there have been occasional sellers easier to deal with. Brown 
ducks and osnaburgs continue inactive. Denims are steady and fair 
sales are occasionally reported of certain 9 ounce blues at 9c. per 
yard, Ticks sell indifferently and in plaids, checks and stripes, 
cheviots. ete., a slow demand has been readily met. The chief demand 
for bleached cottons has come from the manufacturing trades, job- 
bers buying little. Sales have been quite moderate in the aggregate 
and prices without alteration. Wide sheetings. cotton flannels and 
blankets and quilts are inactive throughout. Kid-finished cambrics 
quiet at previous prices. The following are approximate quotations: 
Standard sheetings, 5c. to 5j¢.; 3-yards, 4c. to 4ic.; 4-yards, 38e. to 
3ic. Bleached shirtings, 4-4, 6jc. to 6{c. for leading tickets; 64 
squares, te. ; kid-finished cambrics, 64 squares, 3c. 

Print cloths have ruled firmer, closing with sales of July deliveries of 
extras at 2 7-l6c., plus 1 percent. Oddsin moderate request at firm 
prices. Stocks at Fall River 888,000 pieces, and at Providence 480,000 
pieces. Fall prints have been in good request, but seasonable lines, 
under adverse weather influences, have ruled inactive and irregular. 
Indigo blues, shirtings, black-and-whites and other regular calicos 
slow and unchanged; ginghams inactive throughout, but some fair 
orders taken from manufacturing trades for fine woven fabrics for 
next spring. 

Woolen Goods.—There have been fair supplementary orders 
received for men’s wear woolen and worsted fabrics from outside 
markets during the past week but the local demand has again ruled 
decidedly inactive. he business coming forward shows an encour- 
aging diversion to the medium and higher priced goods in which 
fancy worsted, are prominent. The price situation is without change 
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in either plain or fancy lines. Prospects of an early settlement of 
tariff legislation have encouraged manufacturers to push forward with 
preparations for next spring, and in an occasional quarter buyers 
have been favored with an inspection cf early samples. The demand 
for satinets, cotton warp cassimeres, doeskin jeans. ete., continues 
slow but prices are without change. Overcoatings are inactive, 
cloakings in fair request, kerseys are in both most favored in grades 
from $1 to $1.25 per yard. Dress goods have been quiet at previous 
mg in both plain and fancy lines. Flannels and blankets quietly 
rm. 


The Varn Market.—Only a dull demand has been reported 
for American cotton yarns in any number, but prices are maintained. 
Egyptian yarns steady but slow. Worsted yarns occasionally easier 
to buy. Woolen yarns unchanged, and jute yarns steady, with 
limited sales. 


>i. 
rw 


STOCKS AND RAILROADS. 


Stocks.—Business at the Stock Exchange was active, and the 
market showed a strong undertone, recovering easily after the seve- 
ral br‘ef periods of depression due to extensive realizing sales. On 
Saturday and Monday, in spite of the suspension of business in 
London, the market was well supported, the leading commission 
houses having good orders. On Tuesday the market weakened early 
on the news of the issue of $2,000,000 new Western Union stock at 76 
to pay for betterments to plant, but a sharp turn for the better came 
in the afternoon on the announcement of the sugar schedule of the 
tariff bill from Washington, showing one-fifth cent per pound differ- 
ential, with the abolition of all ad valorem provisions. The rise in 
Sugar stock was continued throughout Wednesday, but it did not 
prevent another setback in the general market, due largely to talk of 
damage to crops in the West. In the afternoon, however, it was 
made plain that most of the floating stock had been absorbed, and 
the market started upon a rise which kept most stocks for the balance 
of the week at about the best prices of the current movement. The 
Morgan shares were made the leaders of the market, with evidence 
of pool operations in Reading, Northern Pacific and others. London 
was a buyer for the week of nearly 50,000 shares, chiefly low. priced 
— At the close the commission houses were issuing bullish 
advices. 


* The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year, for 


comparison : 
1896. Sat. Mon. . Wed. Thurs. 
. T. Ouscseses Ge 77.25 §©77.00 0d 0©=©6- 77..37 
> B. Q.ccccoee GW . 79.37 : 
Bt. Paml ..cccoe tania i. 77.75 
Northwest ..... 102. 87 110.75 
Rock Island.... 7d . 69.37 
SS) a D 





110.75 
GaB.cccccccccee (62 ‘ 86.75 
Average 60 .... 48.01 48.14 2 
a 4.... 50.98 4 54.42 54.70 55.05 55.48 55.6 

Total Sales .. 88,106 156,109 241,226 267,970 268,932 345,345 300,000 

Bonds.—The railroad bond market was strong and active, and it 
was the more encouraging because led by the better grades of invest- 
ment issues. Wabash, Kansas & Texas, Atchison and other bonds 
in which London is interested were easily advanced. Governments 
were strong, with the new fours up to 124}, but there was a lullin 
the municipal bond market, with smaller new offerings, though prices 
were firm. 


Railroad Tonnage on leading Western lines is up to the 
usual June traffic. Eastbound shipments from Chicago are larger 
than for the three preceding weeks, and the loaded car movement at 
Indianapolis is greater than last year. Shipments of grain, dressed 
meats and live stock are heavier than last month, and shipments of 
provisions are considerably in excess of the usual June movement. 
Westbound the shipments in the lower class freights show constant 
gain. In the following table is given for the periods mentioned the 
eastbound movement from Chicago, and loaded car movement at 
St. Louis and Indianapolis: 


Chicago Eastbound. ——St. Louis.———. Indianapolis. 
Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 
1897. 1896. 1893. 1897. 1896. 1895. 1897. 1896. 
May 1... 54,069 63,830 52,536 36,929 39.175 31,747 16.262 17,466 
May 8... 54,390 64,446 58,390 39,673 38.482 32,375 16,244 17,250 
May 15.. 47,696 50,794 52,343 36,748 37,982 31,745 17,281 16,424 
May 22.. 48,057 49,305 47.253 35,942 32,537 30,892 17,466 16,047 
May 29.. 49,198 40,311 52,559 34.927 35,912 31,227 18,300 15,572 
June 5.. 50,836 64,102 45,793 36,147 36,845 30,085 18,739 15,525 
Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for the month of May or 
a part of it, is $34,708,987, a gain of 3.3 per cent. compared with last 
year and of .3 per cent. compared with the corresponding period of 
1892. The statement is much better than for any month this year. 
Below is given the aggregate of gross earnings for practically the 
same roads for the five months this year compared with last, with the 
percentage of gain or loss this year compared with last and with the 
corresponding month in 1892; 7-—Per Cent.—~ 
1897. 1896. 
$34,708,987 $33,613,002 
33,558,825 33,667,737 
34,306,584 34,128,270 
31,804,882 31,960,290 
32,832,857 35,261,335 


May. .cccecce 
April...ccecece 
March...ccece 
February... 
JANUATY ..cce 








The mileage covered by the roads reporting this year is 87,005 miles, 
nearly one-half the total mileage of the United States. Trunk lines 
report larger earnings this year than for either 1896 or 1892, so do 
Grangers, other Western and Southern. Southwestern and Pacific 
roads report a large gain over last year, buta loss compared with 1892. 
The increase in the earnings of the Canadian and Mexican roads is 
very large. 

In the following table earnings are classified according to location 
of roads or principal class of traffic. Only the figures this year are 
printed, with percentages of gain or loss, this year compared with 
last, and with 1892: : 
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Roads. 1897. ’ 4 1897. 1896. 
Trunk lines. $7,752,87 $17,798,855 2.0 
Other E’n.. 67 7,234,573 3 
Grangers .. 3) 
Other W’n. 
Southern... 
South W’n. : 
Pacific - 7,962,861 


5 ae $34,708,987 + 3. 
Canadian... 1,948,000 +-14. 
Mexican .... 1,933,824 -++32.8 
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$65,115,336 
1,597,000 
2,471,942 
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Total all... .$38,590,811 + 5.1 $69,184,278 + 32 — 6.3 
Twenty-three roads in the United States report gross earnings of 
$2,145,148 for the first week of June, a gain of .9 per cent. compared 
with last year, and a loss of 3.7 per cent. compared with the corres- 
ponding week of 1892. Below is given gross earnings of all roads in 
the United States reporting for the periods mentioned this year and 
last with percentages: 1896. Per Cent. 
73 roads, 2d week of May $5,511.862 +1 
73 roads, 3d week of May 5,604,791 5,476,704 +2.3 
63 roads, 4th week of May 7.419, 255 6,994,113 +6.1 
23 roads, Ist week of June...... 2,145,148 2,125,355 + 9 


Railroad News.—The suit against the Mobile & Ohio to set 
aside the contract for building the extension from Montgomery, Ala., 
to Columbus, Miss., has been withdrawn, and the sale of the 
$4,000,000-of bonds for completion of the work will now proceed. 


A dividend of one per cent. has been declared by the Oregon Rail- 
road & Navigation Co. on the preferred stock. The last dividend 
on the old stock was in 1893, at the rate of 6 per cent. per annum. 


A reorganization of the Evansville & Richmond has been effected 
under the old name. The capital stock of the new company is 
$1,500,000. ; 

Governor Atkinson, of Georgia, who took possession of the North- 
— Georgia road last month, has advertised the road for sale 

une 21. 

Articles of incorporation of the Chicago Terminal Transfer Co. have 
been filed, the successor of the reorganized Chicago & Northern 
Pacific. The capital stock is $30,000,000. The charter grants the 
right to build branches from Chicago to the Mississippi; to East St. 
Louis; to the Ohio river, and a branch to the east. 


$5,568,094 


—_— 


FAILURES AND DEFAULTS. 


Failures.—In the United States failures for the week are 262, 
and in Canada 30, total 292, against 273 last week, 236 the preceding 
week, and 273 the corresponding week last year, of which 246 were in 
the United States and 27 in Canada. In the following table is given 
the total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

June 10, 97. June 3,’97. May 27, ’97. June 11, ’96. 

Over Over ver 
Total. $5,000 Total. $5.000 Total $5,000 Total 
93 9 100 10 82 1 100 





72 7 61 9 62 i) 52 

6] 51 11 49 16 71 

Pacific. .... 36 29 1 21 3 23 

> Wsceeees 40 262 2 241 31 214 46 246 

Canada 4 30 32 — 22 — 27 

The following shows by sections the liabilities thus far reported of 

firms failing during the week ending June 3. The liabilities are sep- 

arately given of failures in manufacturing, in trading, and in other 
failures, not including those of banks and railroads: 


Week ending June 3. 

Total. Mnfg. Trading. Other. 
$960,021 $467,982 $469,039 $22,000 

417,299 64,000 303,209 — 
607,422 235,761 352,431 19,230 
233 $1,974,742 . $767,643 $1,174,769 $42,230 

Canada.... 24 139,495 15,837 123,658 — 

++ 


GENERAL NEWS. 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week at the thirteen chief commercial centres in the United States 
outside New York is $346,511,150, a gain of 2.0 per cent. compared 
with last year and a loss of 15.6 per cent. compared with the corres- 
ponding week of 1892; for the two weeks of June bank exchanges at 
these thirteen cities show a loss of 2.6 per cent. compared with last 


year, and 10.7 per cent. compared with 1892. Outside New York only’ 


two cities, St. Louis and Kansas City, report larger bank exchanges 
than for the week in 1892. The gain at these two centres has been 
constant for several months. At Chicago and Minneapolis the loss 


* 
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compared with 1892 is quite large. A number of the cities report 
larger bank exchanges than last year, including New York. The 
average daily for the month to date of all cities reporting shows a 
small gain over last year, while the loss compared with 1892 is about 
the same asin May. The figures for the week, and daily averages 
compared with preceding years, are given below: 


Week, Week, Per 

June 10, 97. Junel1l, 96. - Cent. 

Boston ...... $93,319,092 $86,545,241 
Philadelphia. 54,026,191 56,995,117 
Baltimore ... 13,412,069 14,208,832 
Pittsburg.... 14,878,320 14,113,745 
Cincinnati... 13,275,250 12,372,000 
Cleveland ... 5,871,901 6,107,778 
Chicago 84,366,382 86,132,184 
Minneapolis. 6,662,056 7, 758,751 
St. Louis.... 25,444,346 21,363,090 
Kansas City . 9,926,988 9,273.814 
Louiaville ... 6.441.586 5,037,606 
New Orleans. 5,753,987 6,879,405 
San Francisco 13,132,982 12,799,650 


Week, 
June 9, 92. 
$100,268,506 
74,505,619 
16,741,001 
15,255,775 
15,518,450 
5,887,506 
108,641,569 
9,985,534 
23,451,142 
9,769,616 
8,631,321 
7.786.369 


14,352,012 


Per 
Cent. 
— 6.9 


—27.5 
—19.9 
— 2.5 
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1 
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Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending June 8, and imports for the 
week ending June 4, with corresponding movements in 1896 and the 
total for five weeks, and for both years to date: 


Exports. Imports. 
Pun Aw 
1896. 

$10,512,160 $9,407,061 
43,227.290 35.996.743 63,616,673 42,846,960 
180,092,940 171,690,751 242,245,566 221,056,030 

Shipments abroad of merchandise from this city show a substantial 
gain over the corresponding week last year, and the movement this 
way also shows an increase. amounting to overa million for the week. 
The increase was due almost entirely to larger receipts of dry goods, 
although small gains also appear in sugar and india rubber. There 
is a loss in coffee and tobacco. For the year thus far imports exceed 
those of a year ago by $21,189,536, or nearly 10 per cent. But the 
balance of trade is against the country, so far as commerce at this 
port is concerned, to the extent of $62,152,626, as compared with a 





1896. 
$8,124.819 $7,421,017 


1897. 1897. 
ee 


Five weeks 








0 $346,511.150 
New York... 581,234.698 


514,098,226 


+4 








Total all.. $927,745,848 
Average daily: 

June to date. 161,481,000 

152,849,000 

April 147,194,000 


$853,085,439 


19-2) 


160,067,000 
155,003,000 
154,048,000 


lit + 


—— 


~ 
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$410.792,420 


668.976.287 of the Western Union 





$1,079,768,707 


191,148,000 
178.057.000 


187,816,000 receipts. 











Etems.—Messrs. J. 


stock authorized October 12th. 186. 
authorized, $100,000,000. 
used for liquidation of 


balance of only $49,365,279 last year. 


P. Morgan have purchased $2.000,000 of stock 
Telegraph Co., part of the $13,800,000 increased 
The total issue is now 397,000,000; 
Proceeds from the additional issue will be 
floating debt and new construction. 


Messrs. Speyer & ©o., announce that the new Lake Shore 34 per 
cent. bonds are ready for delivery on presentation of the company’s 








ADVERTISEMENTS. 











FINANCIAL. 


FINANCIAL. 





The Gentral National Bank 


OF THE CITY OF NEW YORK. 
$1,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 


Capital, 


Surplus and Profits, 


EDWIN LANGDON, President. 


LEwis S. LEE 


. 8S. YOUNG, ’ 
_s Ass’t Cashier. 


Cashier. 


Baltimore & Ohio Railroad Go. 


5% GOLD BONDS, DUE 1925. 


A majority of the above Bonds have been de- 
posited with us under the agreement of April 10, 
1896, and our engraved Certi‘icates of Deposit 
therefor have been listed on the New York Stock 
Exchange. 

We will buy, under the terms of this agreement, 
the Coupons and Interest Instalments, maturing 
August 1, 1897, on Coupon or Registered Bonds 
deposited before July 15th, 1897, in case the Bal- 
timore and Ohio Railroad Company should make 
default in paying the same when due. 

All Bondholders who have not yet deposited 
their Bonds are urged to do so atonce, so as to 
enable us to more effectually protect their in- 


“es SPEYER & CO., 


30 Broad Street. 





New YorK, June 2d, 1897. 








INSURANCE. 


MUTUAL RESERVE, FUND LIFE ASSOCIATION 


INC TED. 
FREDERICK A. BURNHAM, PRESIDENT. 
Death Claims — since Organization, over 
s. 


,000, ° 
Assets, $5,750,000. 
0 








120,000. 


Membership, 
Net Surplus, $4,030,000. 


Home Office 
Mutual Reserve Bldg, 305-307-309 Broadway,N.Y. 


GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 





UARTERLY REPORT of the 
BANK OF AMERICA, at the 
close of business on the ninth day of 


June, 1897. 
RESOURCES. 


Loans and Discounts, ............... $17,486,092 46 

Na nancial ais eeehiid a eielinin’ 710 77 

Due from trust companies, banks, 
bankers, and brokers 

Banking house and lot 

Stocks and bonds 


1,060,209 
900,009 
741,519 

3,057,038 57 


3,656,235 00 


specie 
U. S. legal-tenders and circulating 
notes of national banks 
Cash items, viz: 
Bills and checks for the next day’s 
exchanges. ..........$4,913,532 05 
Other items carried as 





4,942,155 01 
$31,843,960 65 





LIABILITIES. 


Capital stock paid in, in cash 

Surplus fund 

Undivided protits, less current ex- 
penses and taxes paid 332,744 10 

ee 16,000,639 08 

Due trust companies, banks, bankers, 
brokers and savings banks 

Unpaid dividends 


$1,500,000 00 
2. 250,000 00 


11,756,574 47 
4,003 00 





$31,843,960 65 
State of New York, County of New York, ss.: 
WILLIAM H, PERKINS, President, and WALTER 
M. BENNET, Cashier, of the Bank of America, a 
bank located and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said 
County, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of the condition of the said bank, at the 
close of business on the 9th day of June, 1897; 
and they further say that tbe business of said 
bank has been transacted at the location required 
by the banking law (Chap. 689, Laws of 1892), and 
not elsewhere ; and that the above report is made 
in compliance with an official notice received from 
the Superintendent of Banks de signating the 9th 
day of June, 1897, as the day on which such 
report shall be made. 
WILLIAM H, PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to, by both de- 
ponents, the 10th day of June, 1897, before me. 


CHAS. D. CHICHESTER, 
Notary Public. 


UNION TRUST CO. 


DETROIT, MICH. 





Capital, $500,000. All Paid In. 





| FINANCIAL. 
THE 


Chemical National Bank 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital and 
Surplus, 


} = $7,500,000 


GEO. G. WILLIAMS, President. 
WM. J. QUINLAN, Jr., Cashier. 


DIRECTORS. 
GEO. G. WILLIAMs. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
WM. J. QUINLAN, JR. 





Lake Shore & Michigan Southern 
Railway Company 


33% 100=Year Gold Bonds. 


Holders of our Receipts for the above-mentioned 
bonds are hereby notified that these Bonds are now 
ready for delivery, and that we will deliver the 
same at our office on presentation and surrender of 
such Receipts, as stated therein. 


SPEYER & CO., 


30 BROAD STREET. 








SPECIAL NOTICES. 


WM. GRIFFITH, 
Mining Engineer,Geologist 


Late ASS’T GEOLOGIST, SURVEY PENN. COAL REGIONS. 
Late MEMBER PENN. COAL WASTE COMMISSION. 


ECONOMIC GEOLOGY AND MINING OF COAL, 
Careful examinations and reports on Coal Pro- 
erties. Prospecting and development of Coal and 

Timber Lands. Coal measurements, estimates, 

investigations, ete. Interviews by appointment 

in New York and Philadelphia. 

Office, COAL EXCHANGE, Scranton, Pa. 


The Crawiord Manufacturing Co, 


FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 











D. M. Ferry, Pres. ELLWooD T. Hance, Sec’y. 


NEW YORK. BALTIMORE. ST. LOUIS. 
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FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK, BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 

vestment Securities on commission. Investment 
We receive accounts of Banks, Secur ities. 
Bankers, Corporations, Firms and 
Indiv idu als, on fav orable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 


South Africa. 
We also buy and sell Bills of Exchange 
— S on, and make cable transfers to all points ; 
also make collections and issue Commer- 

Cr edit. 


cial and Travelers’ Credits, available in 
all parts of the world 
Brown, Shipley & Co., London. 





JNO. C. LATHAM, JR. 
Member N. t. Stock Exchange. 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & C0., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST. NEW YORK. 


27 Years Membership in the 
New York Stock maeninnanedtt 


KEAN, VAN CORTLANDT & C0., 


BAINEKERS, 
83 Wall Street, 


CHAS. FRASER. 








New York. 


INVESTMENT SECURITIES, 





N. WEEKES. ED. McCARTHY. A. H, PIERCE 


WEEKES, McCARTHY & (0., 


BANKERS, 


GALVESTON, TESAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler's Credits 
furnished, availabie in all parts of the world. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, ° 

SURPLUS, -+© = «= -« 
@ $4.86 — £1. 


Foreign Exchange and General Banking Business, 





$4,860,000 
2,430,000 
335,817 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
66-68 BROAD STREET, NEW YORK, 


Correspondents in all parts of the World. 





FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 
OF CHICAGO. 


$3,000,000 
2,000,000 


Capital . = 
Surplus, = . 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOHN A. HILTNER, Vice-Pres’t. 
JOHN I. COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, Pres 


THOMAS RUSSELL, of the Clark Mile-End say Sutton Se 
THEO “oy L. lV ES, of the W —— Linen 
JOSEPH OUT, Stout & Co., 
ALONZO SLI O° zs “4 of Tredwell & Slote 

; 4 eet mere of the “Metropolitan Life Insurance Co, 

ice-President. 
; FISKE, Vice-President “ the o_o itan Life Insurance Co. 

WIL LIAM C. HORN, President of Koch, ~ Co. 
FRANCIS B. GRIFFIN, of C. E. Jennings x Co., Jennings & Griffin Mfg. Co. 
JOHN A. McCALL, President of the New York Life Insurance Co. 
SILAS B. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 


ACCOUNTS SOLICITED. 





SPECIAL NOTICES. 








GARNER & CO., 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


WORLD’S FAIR MEDALS, 


CHICAGO. NEW ORLEANS. PARIS. 





Deer 
Park 


ON THE CREST OF THE ALLEGHANIES, 


(Main Line B. & O. R.R.) 


SEASON OPENS JUNE 21,1897, 
SUPERB HOTEL AND COTTAGES. 


For rates, rooms and other information: apply to 
D. C. JONES, Manager, B. & O. Central Building, 
Baltimore, Md., up to June 10th; after that date, 
Deer Park, Md. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 





361 & 368 WASHINGTON ST., NEW YORK. | 


FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, = = $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, woe! 
WM. BIGELOW, Vice-Prest. T. = CA AMP. ash. 
F. E. KRU EGER. oa Asst-Cash 
DIRECTORS. 
H. C. PAYNE. C. F. geo 
FRED. T. GOLL, F. VOGEL jr., 
WM. BIGELOW, E. MARINER 


CAMP, 
IILLER, 


H, H. 
B. K. 3 
F.G. BIGELOW, 








SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST... NEW YORK 





PACKER AND DEALER IN PAPER STOCK, 


PERUVIAN 
GOLD PROSPECTING. 


Five young western men, experienced in mining 
desire financial aid to prospect the Montana o 
Peru and — Amazon regions for gold property 
(alluvial and quartz). Anyone considering this 
venture must be Po pared to keep party in the field 
until property of assured value is acquized and 
placed on a tangible basis, which may 
ap of two — 

e given. Address 

JOSEPH RALPH, Burke, Idaho. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 
SPORTING GOops 
OF EVERY DESCRIPTION, 


E. C, MEACHAM ARMS C0., 


ST. LOUIS, Mo. 





itail a 
Satisfi actory references will 











INSURANCE, 
THE 


American Credit: Indemnity Co, 


of New York, 


Ss. M. PHELAN, President, 


Guarantees.against Excessive Loss from 
Insolvent Debtors. 


Our Entire Capital ($200,000) Invested in 
U.S. Government Bonds. 





Losses paid during 1896, $76,976.68, 


On September 10, 1896, the New York State Insur. 
ance Department concluded its examination 
into the condition ot this Company, which 
is the firstand only examination that has 
ever beéu made of the condition of 
any Credit-Indemnity, Credit- 
uarantee, or Credit-Insur- 

ance Company. 


Merchants & Manufacturers contemplating 
covering their accounts by Insurance, 
should first satisfy themselves that 
the Insuring Company is a 
Sound, Solvent and Pros- 
perous Company. 

The true Status ofan Insurance ‘Comme ny is always 


shown when the State Insurance Department 
makesathoroughe xamination into its affairs. 


Equitable Building, |No. 309 Broadway, 


5T. LOUIS, Mo. NEW YORK CITY, 





